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  Date: 24th  February, 2010                   GCS-CEDI INDEX AT A 9-MONTH BEST                                                                                                                                             

	The Level of the Gold Coast securities Cedi Index appreciated to a nine-month best this morning after the Ghana Cedi managed to rise significantly against the Pound, the Euro and the CFA on the inter-bank market.

The GCS-Cedi Index which tracks the performance of the local currency against its four major trading partners ended today’s activities at a year-to-date appreciation of 2.93 per cent. 

Today’s rise was mainly due to the performance of the Pound, the Euro and the CFA which lost 0.76 per cent, 1.09 per cent and 1.10 per cent respectively. In effect, the Cedi’s annual returns against the Sterling went up from an appreciation of 3.44 per cent to 4.18 per cent against the Pound. The Euro’s year-to-date return was also pegged at a depreciation of 5.44 per cent against the Cedi as the CFA recorded an annual loss of 5.76 per cent against the local currency. As a result, the CFA is the worst depreciated currency of the four against the Cedi. 
The dollar however remained stable at a mid-rate of GH¢1.43p. Its annual loss against the Cedi stands at 0.10 per cent 
The local currency was buying at GH¢1.42p and selling for GH¢1.44p against the dollar. It was trading between GH¢2.19p and GH¢2.22p to the pound and was going for GH¢1.92p and GH¢1.95p against the Euro. One Ghana Cedi was quoted between 337 and 341 CFA.   


	GCS-CEDI INDEX

	Current level
	140.88

	Change
	0.66

	YTD Appreciation
	2.93

	Base YTD Depreciation
	40.88
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                                                                                                                                                                                                                                                             Gold Coast Equity Market Research  

Gold Coast Securities Ltd.

P.O. Box 17187, Accra, Ghana.

Tel: (233-21) 256342/3 Fax: 256344.

This is published solely for informational purposes. All expressions of opinion are subject to change without notice. The information is obtained from internal and external sources which GCS considers reliable but GCS has not independently verified such information and GCS does not guarantee that it is accurate or complete.
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